
WHEAT DECIDEDLY
LOWER ON SELLING

May Deal in Grain Reaches Culmination.Re¬
ported Abandonment of September Deal.

Corn Weakens in Sympathy.
Nrw Vork. M.-iy 28, .rrmiounrpd rtP-

pr"-<;-ir>n u * ihr prlriclpai fp.ituro in

dprneirtlfl wheat marketB mriy ln th°

WPPk, prlrps havlng dprllnrrl lu n ptrllc.
liig fashlon, partlflularly lh Chlcago,
and notably In May eontracto. These
scored a sensatlonal broak, frtlllng .|
cents prr bushc) ln short order, wlth
¦Ube'equcni turthor dccllnos, Khlp-
nicnt.s from Dulnth and other points
to Chics'go fiir ilfllvory on May con¬
tract. wiii" on a fatrly larfic nraip.
Thls led tn tiir Impresalon thal the
bkekbone of tho deal had beeU btokeii.
Selllng waa stlmulatod. partly hy dts-
couraglng cable's, Europedn inarketH
bnin. deprcssed by eontlnticd falrly
large offerings <>f cheap whp;it for for-
wnnl Rhlpnienti from practically nll
cxportinjr couritrles", Thr vve'aknoss In
the dlstani deltverics ln ilornestlc mar-
kotp was largely attrfbufed, however.
to falrly faVCjrable Weather. the tmn-
peroturn hcliig somewhal hlghnr, wlth
fnirly good raln fall, hill parllrtilnrly
ln wlnlpr wheat terrltory. ndrlltlonat
mnisture hrlng .«till ncprlpil ln Hprim
whPflt terrltory on hotli MiIph nf 1hn
border. Thp heB-VineSfl wrh also trace-
able to thp unexpoctPdly Inrco Inoreas
in tho Cnnadlan vlslble BUpply, while
tho d,rc.r<'asr' in our vlslblo was rather
dlsappolntlng.

Ilpnvr Splllntr.
Tn thi" last half ot the work tnpre

%)atclti.

1 HOTEL
lt NEW

YORK«
YORK

BOUTHERW HBAlw ,..,f.Kc
gEVKNTH AVg,, COR. 3iith ST.

RtrROPEAN ri-AN
RATB9:

IW8 te $1,60, wlth detached bath.
1100 to Jt.'A wlth private bath.
Oocuplee tho g-eojraphtoa.! c-ntrn ot

the citr. near the vortex of traveL
Wtthln tr«m one to 0v» ratnutea' .al_
of twenty-<me theatrea. Can paea the
do-r, and wlthln fiva rnlnutea ot all
th. lar(?e re_»ll ahopa. Norman OMII
lootn. Cnlatnt ot auperlar aacellenoe.
Moderate prlcea.

WtLUAJKH, M»na»er.

iHlh.re to _g>top Jj^3^5__i-_i--_-_

'jtfS*

THE JEFFERSON,
Richmond, Va.

j The mo9t-"raagnificent Hotel in
the South. European plan.
Rooms single and cn suite, with
and without baths. $1.50 pei
day and upwards. Spacious sam«

ple rooms. Booklet on applica*
tion.

a."'.¦.' .. __¦ -u _:

-feummer $\e_ortS.

-fSMiP^iiaif
MAKE UP A PARTY NOW

and vlBlt ih!r wnndrrrully Interxatlnj;
resort. Comfortahlr hotel, gooij aervlce,
plenty to s"'; and amusp.

Natural Bridge iloirt ro.,
Namral Bridge, Va.

BUCKKOE BEACI1 HOTEL,Buckroe Beacli, Va., Opent* .Iump |ht.
Plnt-Bt appolnVmenti rooma »ii .ulte, ivlih

or without tiath. Unquestionably lir- lead-
Jng av.i Aneal aummer hotel in thls rpp-ionior t'loMf who aeel the beat. Ocean frotu;imnt>Biru.". M-rinss In every part-
cular. B^autlfu! locatlon on (hc lowoi
r'h^sappakp Bay. E_tenslvc lawna an(!
nhad». ppnd tor ratea reaervationa pfc
early. Under the managcmcnl NewporNews and Old 1'oinl Railwas amt Electrli

BLUE RIDGE SPRINGS.
N", A A\-., Botetonrt County, Vn.
rilli, p. Iinoivx, I'roprletor.

Thirty seventh eonBecutlvc seasot
und<r Ramc management.

Booklcl ill. on appllcatlon.

THE BLUE MOUNTAEM HOUSI
]n ilip Heart of tbe Hlm Rlcljje Open .inn

fort and pleasuri yall-rooro. orcheitra. te
t,la. |io(il, biiiianih.

Wri',; for hr,ok.'"'. rula-kl. \'a

Stlnntic Citp&egorts
ihp Hul( Ureatli '.. tue H<» BrinB« llea'li

BALEN HALL
tloTElfSANAToRI UMiW.
With Mb eleaant rornlnri, n* auperlor Ta

aRd gervlc, and tir.ratlve aml lonlc Ba-
v jih irrtliifd an.ndaii'a, ta an Ideal pii
lur ft loae 01 « »hor) i-'ui.

_'. L. Y-UN'-. Utn i Mana.ei

was a Mlll more t-tarMliiR decllne ln
prlcoH, partlcularly in Chicago, where
the tnnrkct was In n bady demorntized
condition. Offerings were decldedlv
heaVy, and as n rcsult somo sensatlbnal
hrealcs mvurred, nnlnbly ln May con-

tractS, whlrh fell wlth a. rrash, golng
down ovor D rcntu per bur-hel in nlmo-st
record-breiiklnjr llme.
This Icrl to moro <ir less wild enn.lec-

tnrcs ns to the maln ronsotiH for Ihn
crnsh. ln some (|uarter'n it was Itnnc
ined that the big prosept and prnspee-
tlvc dietl'Porles nn tidhtracts had cattsed
the hull lendcrs to losn courage, and
to glve up Hie flght, Othors iiicllned
lo thn opinlon thnt a Inrge. lf not tho
entlre, short interest had heen sattVlcd,
nnd hencc the bulls saw no nnccsKlty
,,f glving further support.
Meanwhile, the dlstant or new crop

eontracts were fnlllng ln n somowhai
(Wv.y.y fashlon. decllning over 7 cents
p»-r bushel ln short ordnr, nccompanicd
by wild excltement and tiinny vague
rimiors as <n the attHnde of the Pnt-
tens, Ihe alleged leading hnlders, anfl
ospcclally of Septemlior eontracts. It
was varlotisly estlmated thnt the hull
leadors and thelr foUowers had accu-
mulatcd a long interest In Peptemher
eontracts nf between ir,.nnn,nnn and
20.nfin.nnn bushels, n. large part nf
whleh was bellevcd lo have- been
Ihrnivn over when tbe flght sroined
hopeless because of tbe recent Im-
provement ln crop prnnperts on account
of the much better weather. Bver
slnre Ihe alleged September deal was

flrsl publicly mentioned. It was the.
consonstts of opinlon among a prea'
many conservatlve nnd cxprrlonrco
members ot the trade thnt Ihe dutlool!
for it was by no moans brlght.

Tt was the eenernl impresslon that
there was really no soltd hasis or war¬

rant for such an undertaking, because
erops practlcally all over the worlft
soemed t" promlso well, whlle avail¬
able supplle.t were apparently fully
equal tn renulrements here anrl abrond,
whleh was not the. case last May, when
the markets practlcally "eornered"
themselves. because nf the remarkable
scarcily °f contract gradbs, and. in
fact. the prre'at senreJiy of all prlme
varieties in all paris of the country.
Whlle lf has been unlvcrsally nd-

mUted that bread is cheap as com-

pared wlth almost al] other foodstuffs,
ospeclally meat, both fresh and cured,
it ls also contended that this fact dld
not Jnstlfy the effort t'o run n Septem¬
ber eomrr. lt ls worthy nf note at
this jtincture thnt May wheat ln Chi¬
cago was selling as high as HOi', a

yenr aco, rccedlnp; \n \:\2. whlle July
had heen lo 126 and haek to 11SVS. The
decllne thls week ln Mav ln Chicago
amounts to about 10 cents, and a little

BIG BREAK IN WHEAT
INFLUENCES COTTON

Sentiment Among Speculators Not So Encourag-
ing as Before Crash in Grain.Govern¬

ment -s Report This Week.
New York. Mav 20..The market was

very irregular and tinscttled through¬
out tlie week. Thls was due to con-

filrting weather news and the adyersa
lnfluence /'upon general sentlment of
,he break-in the wheat markets. More-
over, il has appeared that some of the
.->1111 houses have been more Inclined of.
late m redttce thelr speculatlve hold-
Ings, dwlng to the improved onnditions
for tho new crop and the accumulatlon
,-,f stocks of contracl grade here, de-
.;pite the recent heavy shipmcntR from
Ihe hull cllque's holdlngs to Europe.
There was an extremo decllne nf

obnnt thirty ln forty polnts, followed
by a rally "ii renewed support. wlth
recovery in turn succeeded by a fresh
nreak Thursday afternoon nnd early
Friday morning, which carrled prices,
.-.aek agatn tn the early low level, thus
making July ;:cll al 14.70 Friday morn-

ing, aqainst ll.lt for August and IS. 10
for September and 13.65 for Ortober.
Covering of shnrts and renewed gond
support, however, rallied prices sufTi-
ciently tn close the market within five
to ten pnlnts nf last Saturday's prices
for the actlve optlons. wtth July at

14.93, May 14.PF,, as against 14.62 for
August and 12.72 for next October de-
liverlos.
l-'nccrtiilnty of the .Mnrket'a Pnnltlon.
The trading has been more of an

evenins; up character both ways dur-
lns most of the week, as far as the
prnfcssional element Is coneerned.
Tlilv: has heen due tn a deslre to re-

duco surplus specuiativ'e cbinmitmerits
pendlng the publicatlbn of the goyern-
ment'.s flrst ernp report of the season,
in be published at noon on June 2. On
tlie other hand, outstdo speeulators,
particularly ¦tlmsc wlth Wall Street
and the Chicago trainlng, havo been
iriduced io cntor the markets and put
out fresh lines of shorts ln the belief
tliat the long i-xpeeted break they havo
been antlclpatlng ls now about due.
These ideas have been formed ehinfiy
from IhiB weok's heavy decllne In the
prlee of wheat at Chicago, fnrc.ing one

nf the Lendlng bulls in cotton, also very
heavlly lontr ot wheat. to liquldate hls
blp line nf ihe latter at heavy losses.
As a matter o£ fact, however. the hull
lnterests ln eolton, who were also in-
terested ln bulltng wheat, let gn of
their wheat so as io pul them tn a.

vtrnnger position to ca.rry through their
deal ln cotton. Thev may be sufll-
rlently strong lo rontinue their doml-
naiion of the cotton market by reason
nf their control "f total stocks here
and also the asslstanqe nf the stronpt
Btatlstlcal posltinn al Llverpool and in
ihe South. and ihe fact thnt prices at
innst nf the Southern spot markets con-
tlnue above a profitablo shipplng parlty
wlth nrieev here,

Confllctlue Vleiva ot Trnilrrs.
Thus tbe wide open hretik which sr

MARKET AV
ANNUA

S'eu Orleans, La May 30..The firs
r. e days probably Wlll be mnrke,

bv dullness The annual estlmate o

acreage nf cotton planted and 'th
report on thr, condition of ihe cro
on.Mas -'¦'. will he Issued TtiursdnIby '.he government, Almost invai'labl

bureati reports cause porlods c
ina. tivity Immodlately precodlng, thel
pt i-l'< Hiion. 'The condition report
ii,.! regarded ..- belng of oxtroino In
portance, inr it cannot i,o .- msnletw
in any yeai a pqlnter to liie ylintclj--tl alone waa to ba issued on T-i-.irsda
ths day woulrt'ba nf no sreat lyiomen
bvj| ihe ia, t thai an o ilniat- ot tl

IftcrOttKW nUl iiluu bo juuUc m<*'.t_ il

over f» cents m >f"ly !"lrt Bepternberj
llnrr flrmncn* l.nlrr. *

In Iho IhIp trftdlflg thero whk rathpr
moro ntrarilnews. and tnward tho p-.Ioko a

parflal rrrovory orcurrod. Thls rro-

ated no ftnrprlse amonc sagaclou. deal-
nre, *vho woro Inrllnrd to Iho. oplnlnn
thal. tho rally wn,, of tho natlimt mnr.-
tlon ordor. It bplns consldorad only
rcasona.bin to look for some Imprnvo-
mont aftor so many daya of doprpssion
nrirl even vlolpnt dorllnoa. II was nr-

giiod. for ono IhlnK, that. the honvy

iniloiidliiR nnd npparont ctiltnlnatlon Of
»hc May dpai ipft tho market ln a fnr

moro hoalthy nnd normal condltion.
Moroovor. thprn Beonmri to he plonty
or ovldenoo to Indlonte that. many, If
not nll, of tho lnrRo hnldnru of Mop-
tombor for tho rlso had thtown over

ft larjrp pnrl, It not all, of lliolr hold-
Iiiks. bvldently hnvInK arrlved at tlm

concluslon that thev had l.lundorr.d,
nnd hpupo dotermlned to pot oui. nf

their bad predicamenl as spoodliy aa

posslble, It ls too onrly jrol to form

any p.sltJvo opinion aa m whether iho

May np.nl wlll nhbw a loss or not. Nnt-
urally. the bulls r»refer l" thlnk that
It was profltablp. while, on tho othor

hand. tho hojirs clftlm that tho prlnclpal
holdora wlll not bo ablO tn rllspoSP. nf

Iho ln.rpo qiin.ntity ripllvorpri to them
recently wlihout aonio loss.
The ''knowlnfr ones" ln Chlcago have

nttomptcd to rucss tho oxtont of the
loss on tho FO-rnllod FrptembPr dpnl.
many placlnR it botwppn $1,000,000 and
llC.nnO.OOO, but, of course, thi? Is too

vagtie to be of any roal vnluo. In sonio

quarlor.s tho flrmncss toward tho closo
was attrlbutod lo prolH taktriR on b

larpp scale by pome of tho principal
brar operatora In thn West. Indepd,
sonio dlspalches olalmnd that one or

iwo of thp biRRost bear tradors had
not only rovnred, but had actually Rone
lonp. Buylng was Btlmulated partly by
reports of a romparatlvoly stronK trpnd
In cash whpat markots Wp.ii, the do-
llvprios at country statlons bcing ap-
nrpciahly litrhtpr than anllclpnted, nnd,
bcaldea, advloes from outhpntlc sourccs

suggested that farm rosprvos are down
to n low lovol. Most of tho tlme cable
advlccs have boon dlsoonraKlnfr. cxport-
rrs prumbllnK over tl><- si-arclty of or¬

der:- at rpasonablo llmlts, and hnioo
only a small biislnosa was ac-ompllahed,
nbtwtthstahdlng tho blg docllno. Nov-
orthploss. thprr aro many shrewd shlp-
pcrs who thlnk that values are now
down almost to a basls whero p;rcatrr
activity may bo oxpectpd.

WtnhnMi H> Corn.
Thero was a woakor tendency in corn,

but aftor all Iho deellne was rathor
iiironsonuontlal nnd douhtloss dpcldpdly
dlsappolnllnp to tho boar ploment. who
had ilgured on a sevcre broak, espe-
clally in vlew of the retuarkable de-
cllnea in whoat. Thp fact ls thp offor-
intjs of corn woro not ospeclally heavy.
laiftoly because tho receipts at interlor
points contlnued lipht and avallablo
Htocltfl woro atrain rpducpd. HollinK
was stlniulatod to a moderate oxtont
by favorablo- woathcr West and tho
tiollpf that tho aroa Is cve.n larppr than
last year. Tradp ln cash corn has bpen
wnndorfnlly slow, owlnp to tho mcagro.
Bupply of prlnir grades avallable. Con-
soo,uently exportcrs havo been. showlns
practically no intorcst.

many ontslde speeulatoi.- have been

oipecting to see in cotton has not yet
oecurred. It would be a great. relief
tn the forelRn exehanges and the finan-
elal markets cenerally, aF well a.s to
commerclal interestfi rertuirlng cotton
for spinnlng purposes, If the price
should ko lower and ihus loosen up
large quantlrles stlll beinc earrled here.
by the speculatiyo intereFts and also
being held haek ln the South. Thosai
who llken the cotton situation to the
recent artlfielal and manlpulative con-
ditions In ihe. graln markets, however.
rhay have been makinK a mistake. The
prlee. of wheat has been kept above an

export basls for some tlm", and -not-
withstandine ihe break in 1he price.
of wheat. the last few daya lt ls stlll
figured rt# 20 eepts abnve a profllable
export hasls nn the old crop, whereas
cotton has been on an export basls
for sWtne tlme, and contlnues to he.
wlth shlpments stlll going fnrward
daily, as against very little wheat or

flour the last several months.
There is not the wrld r-ompetition

in cotton that exlsts In wheat.
The hull cllque has sold enough cot¬

ton for phlpments to Bremen, Havre
and Ijiverpool and Manchester to send
out nearly 130,000 hales from their lo¬
cal r-tocks between now and tho end
of nevt month. Tho present total stock
nf contraci gn'ttan here ls now up to
-ibnut ::tr,,000 bales, against 221.000 on

May 1 and Hifi.oon op this datc a year
ago.

F.xchfiiisres flos^tl Untll Tucsdnj-,
Thr New York C'otlon ICxchangn and

Ihe New Orleans Cotton Kxehange were
..losed yesterday and wlll remaln closed
also on the holiday, Monday. Ltyer-
pool, however, will hn open then as
usual. During thls trlpln holiday spol
dealers will contlnue busy in arraiiK-
ing for iho tinnl dellvories on Mav
eontracts, which explre on Tuesday
Over 33,000 bales addltional were doliv-
ered yesterday. and as much more. is
expected to be tendered on tlie last da.v
[of the month. This wlll close up the
May deal.

i omlnc Government Report.
The publicatlon on June 2 of the

Bovernment's crop report. giving tht
acreago of the new crop and the aver

|age condition to May 25, wlll be a verj
itnportant factor ln governing the

Course of the market and trade sentl
ment pext week. It is expected t<
make Ihe aerenge aboul per cent
largor than last year. or just a lltlh
under 33,000,000 acres, and tn estlmati
the cpndltlon "f tlie crop about 7S pe

ic'ent;. against 83.1 last year, 70.7 il
1038 aud 70.', in 1007, as eotnpared wltl

Ul.fi in 1006. 77.2 in lOOfi nnd 83 In 1001
| The average. condition to May 2B fo
the last live years flgtircH out a littl

i under 70 per cent.

v^AITING
L ESTIMATE
dav of ihe tlrst lmnorta,nc*,
Crop estlmators the season throue

wlll bat-e their calctlbttlohs on th
arrragc Issued on thls occaSlpn by th
giivernment. As a mu tt or of fact, tli
a^rougfl flsures niHkr up one of tl
nii'bl Impo'rtaht and valuahlo report
of Ihe season, and the. V/ollel Is grov
Iuk umong tho cotton men that t'ne
should be lasuod a little later, or cis
shovld be. followed by a report a monl
luter, so thal they may bo a,\ uxai
as llCSBlUlo Thls year lt Is a fon
gonti copt lusinn that thr aoreugn h.
Ik-oi increased. and the biillirthnesH
VeniishnosK of tho fitmr^M wni ni
i-st ou wlicthc the. ItKurnS are belo

i vr auuvu luji icar's figures, uui <.

how large tlio ln.fettfi. wlll ho.
lf opinion romBlnn a« lt was. nt the

rlosn of lost. wpok a rnnort :«howlmr tt
grettter inereane, than :i por ebnt. wlll
natiHH a deellne, whllo a rnnort under
3 ppr cent. wlll ronult ln an advance.
Tuesday ln tho last day of May. an-.i

on lhat dalo iho real roa.iltrt of tho
May doti.l oilght? to ho known, moas-
UHrd hy tlm amount nf hilot eottnti
that. has beon turnod ovor to tho bulls
ort oontratita Iri the Now fork uidrlua'.
BecatlSn of thla pn.sHlnK of tho 61 ny
dellvery Intcroat wlll grow ln July
and Auguat, partlcularly the former.

After ThurBday It mav bo sald that
tho now season has roally bocn started,
aB a baslB wlll have bocn glven tratierfl
for munaurlng the now orop, It wlll
bo tnalnly a weather markni unloaa
tlio bureau reports aro stmng enougn
t<> cauKo blg interostB to clia_.gc their
poslilons.

S-'tatlsUcR wlll ho tvalchpd mcro care-
fully than tisual, for the into-slght
inovomont has hcrn glvlng slgns ot
pennanent shrinkngr, and tho vi»lhi«
Btlpply lt; pcrllously oloso to famlno
levols. The Btatlstlcal posltlon from
now on doponds a.ltnosi altogother on
Iho sIjip of Kplnnors' taklngS, whlch is
nn unknown nunntlly. Tho luto-slghtmovemeht from riow on can ho gues.scl
accuratoly enough for all purposcs.

DRY GOODS REVIEW
New Vork, 'May 2!>..Cotton gooda

showod modorato and steady lmprov*.
niont ln dotnand during Iho week, but
sales aro belng mado at a sacrlllco of
raluoa and profits bocauao of tho wlde
niarRin botweon costs and selllng
prlccs. Wlth a vlew "f brlnglng up
the selllng prlcps of pnods. curta'llmeht
of productlon nt thn mllls is belng re-
Borted to moro generally and is now
thought to bo at the highest level of
tho year.
Duck mllls arc running hut fiO ppr

cont. of tholr rnachinory, and somo ot
thp largost New ICtiRland and South-
orii plants have arranged for short tltua
during tho llfe of tlic curront cotton
crop or until prices risc to a level
where losnos wlll stop and proflt bo
posslble.
American wash fa.brlcs woro reduced

to 5V4 cents Saturday from fi cents.
Columbia prints remaln unchangod at
r>V4 cents. A new base llst of prb'c-t
has bocn arranged by tbe duck man¬
ufacturers of tlic United States, and
wont Into efCcct yesterday.

.Iobbers are bttylng moderatcly of
blacchcd and brown dotneattea, and
the tie.w price on prlntfi is cxpccled to
stlmulato sales ln tliat qtiarter. Con-
vertors have been opcidtlng ateadlly for
their renulroments Into September.
Fall Rlvor sold 146,000 ptccca during
tho week, of whlch about 100,000 wore
for futuro dellvery. Kall lines of cot-
tons, such aa nappod goods, are boliiK
ordored better, and thero has been
moro dolnR wlth the manufaeturlng
rrados on colored cottona. Yarns aro
atcadler, but not In nctivo demand.
The tone of the. week's tradlng was

better. and it ls expecteri, followlng
the announcement of the. government
lotton report next week, the move-
inon'. will grow larser.

EVENTS OF PAST WEEK
BRiNG C0NFIDENCE

New Vork, May 21..Tho prlnclpal
rvents of last week were constrnod fa-
vorably from a tinanclal standnoint
hut they wore taken advantacc of.
nevcrthcless, to push stocks for Bale
and at declmlnR oru es. Preparatlon
is bollovcd to be roIor on in that way
for the posslble straln on monev in«-
keta of Uie comiiiR autumn. when the
movement of the crops and the re-
qurrement for funds thus lnvolyod
mlght ombarras. an ovor-extenrted
credil posltion, such as was _hown
by tho last national bank return to
the Controller ot thp Currericy. Spccu-
latlvp llquldatlon was actlvely puraued,
not only In stocks, but in thp crain
markpt. and to a less cxtont in tho
cotton market. Thp complellnn of ar-
rangements For plaolncr Sssnes nf
American bonds ahroad has fornu d an
addltlonal elomcnt of relief for the
money markot.

.So far aa prlcps of enmmoditips have
been placod on an artlflclal level by
spoculatlon or by othor causes. a re-
adjustment is nf nrline. lmportance
from cvpry point nf vlew. The hu-
prehenslon of tho bankinR communtt.v
ovor the abnormal sltuatlon of tho.
country'a forelgn trade has beon frank-
ly cxpiesscd. and the prlees niajntained
here are held rosponslbln holh Cor
tho heavy cwi-is of Imports ovor orc
vious yoars and tho dofioiencv of ex-
ports. Tho ptocpss of aneculativa de-
llatlon, while palnful. is recanlod as
essential and as conduclve to Balutar.v
roaulta,

Such resniis aro thp more aasurod
hv tbe -Ubstantlal ground fnr the
fall in ronimorilty prices affonled hy
tlic favorable orop proapects. There
ls steady crowth of conficlonco tliat
tho year's harvosts will nmve abund-
irit. notwithstandlng tho backwardness
r tho season and the hazards to whlch

the crops hnve boen aubjectcd, Alonsr
.vith tho promisc. for the crops goes
iho incrpasorl need for mnnn', and the
banking facllltlea, for Whlch nropara-
tlon is rocarded as essential.

Last week saw the bolatod on'icial
announcement nf the sale in MYance
>f $n0.00O.ono of St. Paul bonds and of
$10,000,000 of f'levoland. CIncInnatl".
I'hlcaprn and Si. l>ouis bonds. The faci
(hat long expectatlon had blunted the
Immedlato effect of this news on tho
stock market dnos not altor ita es-
-ential lmportance as a much-noeded

Isnpply of capital for enterpriso in thls
-ountry. The methods of I'rench bank-
ers and the hablta of French Investora
lassure a pormanent character for these
Investrnenta that add Rreatly (o the
lmportance of accounts to this soureo

of capital stipply.
Tho feelinR in Now Vork hanklns

cjrclos regardlng the longer llnan-
clal outlook is soon ln the interoat
shown in tbe emirso of the Rovern-
ment finanoes. Tanama Canal expendl-
tures brinR up the (|uesflon of nossi-
ble wlthdrawal of government .doposlts
from tho banks or tho issue hf canal
bonds as an alternatlvo. Tho neoosslty
la reallzed of a " per cent. Interest rate
to floal a Imnil issue. and refusal on

tho part of Congress to nr.ov.ldo a hlsrb-
rr tax on tbe bank not o issues under
these bonds as an offset againat Ita
f>rollt, oompare'd wlth that under llio
.. ppr cent. hnmls, would cause a drop
in the la.tl.M- to helow iiar In tho
market, it is clahhed, thus rallinc for
-i deposlt nf addltlonal hondH to sccurn
ibp clrotilation
Tho increasod activity In tho Iron

.narket at tbe reduced prices la ro-

garded :'s civlnt: prornlse of tho cx-

pected turn towarda hettorment ln that

Industry._
\tinual Sernion PrcnrbcH.

[Speclal tn Tho Tlmes-Dlspalch.1
l.vnchburp. Va.. May 20..Tho annual

sermon lo the iiomo Ouard. Company
B, I'-lrsi Virglnla Rogimont, was

preached thls mornlng at College nill
Raptlst Church, Ihe aernion bolne de¬
livered hy tbe paslor. Itev. \\ A.
Ayres. Tho company marrhod frpir
tlie armory to the church, where ttif
men oecupied roserved aeals

Wlll Drvnrnte Elk»" Gravoa.
ISpecial to Thp TlmeH-Dispntch.l

Lynchburg, Va. Mav 30..-The annua!
decnratlnn of iIip «ravos of departet
inmates «>f Ihe Bl'Ka' WW>r al llonv
al ltpdford ritv, wlll take place next
Snndav afiemnnn al fi o'elock. AVdavEf
number of Lynchburg ooopie \ylll k.
tn thls memorlal, and tlie prntlcn wn
br delivered by Geor<e F. < aaklc,
promlnent lawvor of i.vnchburg

MILLER ® CO.
ll.WKICUS AM> BROKIJHM,

1107 l_. Mnln Stret'l.
Menibors New York Htock Kxchange

New York Col ton Kxchange, Chlcag'
Bourd of Trade. Ordora oxocuted fo
Investment or on marsln on all ex

changPH. I'rlvalo wiree to Now York
ChleaBo nnd New Orleans.

jj l_. L_l_ UOt>J3W, Manase?,

Jffnnncfflt, _fi.tattf.tal. _Ttaaiufa.
SS9BSS «^^B_N»a***_»i_P«4M*_a-__*__Bs*vp*p_»

Ninth and Main Streets

DEPOSITORY FOR THE STATE OF VIRGINIA
AND

CITY OF RICHMOND
Total Assets Over $1,225,000,00

The steady growth tn the deposits of this bank bears ample testimony to the
confidence rcposed in it by this community, and

We Extend to All Who Contemplate Opening \
New Accounts, or Transferring Old Ones,

a cordial invitation to utilizc the up-to-date facilitics which wc offer, with the asaur-
arice that their business, large or small, wlll reccivc our careful attcntion.

Authorized to Act as Executor, Guardian, Trustee, Receiveir.
Business, Personal and Savings Accounts

Solicited. \
ifleetings.

NATIm.NM, RANK OF VIRGINIA,
RICHMOND. VA.

Richmond, Va., Mav 2fi. ir>in.
PURSUANT TO A RKPOIA'TTON
adopted by the board of director?; of
Iho National Bank or virclnla, notlrn
|. heroby given that a special meet¬
ing "f the MtorkhoHorK of said bank
wfll be hold nt the hanklng houa'o of
said bank, No. mis Maln Streot,
Hlehtnond Vh., on TUESDAY, TUK
2STH DAY OF JITNTS, 3010. at 32
o'clock M-, to enn'-hler a propoaition
and plan for the BOnsolldatldn of
the Biink of Rlchmond wlth said Na¬
tlon.-,] Hank of Virginia. as approyed
by tho board of dlreetors of sale!
National Rank nf Virglnia, to con.
slrler certaln prnposorl nmendmonts
of the artlclQB of aftsoctatlori of said
hank, to-wit.:

ili To Inerease tho capltal stock
of tbe said bank to $l.?no.000.

f2) To provlde for two v|ce-r>r»s-
Idents anrl an Inrreaso of thn number
of director.'. lf an Increune .shall then
t,e rieetnerl rleslrable.

fsi To consider thr. declaration e>r
n dlvldend to the wtoekhnldcrs out or
the present surplus of the bank. atid

Kor the transactlon of anv
oHier buslness gcrmane to the fore-
(,'nlnjr matters. or tvhlch mav be
rieemed to the best Interpsts of the
bank. which may be then hrntisrht
to the conslderatinn of said mcot-
ing.

A full meeting "f tbe stnrfc holrlers.
elther in person or by proxy, 1k ur-
pentlv requested.

XV M. rTABMSTON. Tresident.
w. M ADD1SON. Cashler.

The Valentine Museum
ELENTH AND CLAY STS.

Open daily irom 10 A. M. to 5 P M
Arimission 25c. Free on Saturdav»

Batlroans.

Richmood and Petersburg Electric Railway
Cars leave Manchester, Seventh nd I"orry

JJireeis, for Petersbur*:
.6. 7, 8, '0, 10. 11. 'Ii F. M., 1. J. 'i. 4, ».

»"6:4J, tl. 1, 8. -9, 10 P. M.
33:00 P. M. for Chester, !2:90 mldnlght for

Peterr.burg.
Cars leave reiersburg. foo Sycamore

Street, for MancheBtnr:
6:16, 6:36, "~,:\h. '7:35, flt«i, 8:35. .:»5. 31:35

A. M, 12:3-5. *l:So. 2:35, 3-33. *4:35, 6:35. 6:35.
*7:K, 8:36. 9:85, '10:40. 11:40 P. M.

. Carrles baggage and expreas.

.. Llmlted, except Sundays and holldays.
All cara from Petersburg; connr-» wlth cars

for Rlchmond.

Chesapeake & Ohio Railway
900 A. i Daily.Fast trains to Old potnt.
4:10 P. f NWwport News and Norfolk.
7 |i A..Daily. Local to Newport News.
5:00 P..3>ally, Local to old Polnt.
2:00 I'. i Dntl.v.Loutsvlltn and CJncinnatl

11 :no p. ( Pullmans.
<i:45 P..Daily. "St. Louls-Chicago Special."

Pullmans.
12:00 N.. Week days to fllntin. "Mountain

Special." Parlor Cars.
S:30 A..Dallyr-Charlottesvlllu. Week days

.Clifto'n Korge-.
5.16 r.--W"ek days. Loeal lo nordonsvillc.
11:15 A..Daily. I.'hitrg. Lox., C. l-'orse.
5;15 P..Daily. To Lynchburg.

TRAINS ARRIVE RICHMOND.
l.oral from East.8:35 A. M-, 7:50 P. M.
Through frem Kosl -It :3f, A. M-. «:S--> P. M,
t.ocal from West.*S:S0 A. M.. 9:50 A. M-.

7:20 P: M.
Through-7 :M A. M., 2Mi p. M.
James River Dirie.8:35 A. M R.OO P. M.
.Daily except Sunday.

8UKRY,8X388BX SOOTHAJIP.TON "rTk".
No. 3 leavos Dory. 9 A. M.'j Walcefleld,

13; Dendron, 11:20; Surry Courthouse, ll:f8.
Arrlves Scotland 12:2-"> P. M- No 1 leaves
Dendron, 5:30 A. M.i Surry (' >urtliousc,
6:58. Arrives Scotland. 6:22. No. 2 leaves
Scotland, S;t6 A. Mi; Surry Courthouso,
7:05; Dendron, 7:15; Wakeneld, 8:15. Arriv
Dory, 8:45. No. 4 leaves Scotland, 2 P. M.J
Ktirry Courthouse, 2:35. Arrivcs Dendron,
3:10.
Connectlons al Wakeneld wlth Norfolk

and Western Rnllroad; at Scotland. wlth
Virglnia NavlgnMon Oompany'a James Rlvor
boats- All trains daily except Sunday.

EDWARD ROGERS. Buporlntendcnt.
Dendron. Va.

Southern Railway
TRAINS LEAVE RICHMOND.

N. B..Following schedule figures puhlUbfeu
as Informatlon and not guaranteed:
6:20 A. M_Daily.Local for Ch. -lotte.
10:45 A M..Datly.Llmlted.For all pointi

South. Pullman and Day Coaches.
6;G0 P- M-.Ex. Sunday.Kwj-svllU Loeal.
11:45 l3. M-.Daily.Llmlted. for all polnts

South. Pullman ready 9:841 P. lf.
YORK RIVER LINE-

430 P. M..Ex. Sun..To West PL, con-
nectlns for Baltimore M«n., W»d. ar_ Frl.

4-20 A. M..Ex. Sun. ond 2:io P. M..Man.,
Wed. and Frl..Local to Veit P... -

THAINS ARRIVE RIOHMOND.
From tho South: 7:00 A. M.. 9:30 P. M..

dully, 8:40 A. M-. Ex. Bun., 4:10 1". M. Daily
iLocal).
From 'West Point, 9:80 A. M.. daily, 11:35

A. M. Wed. and Frl.; 6:45 P. M.. Ex. Sun.
S. B. BURGESS, P- P. A..

8W E Maln St.' Phono MarlBon 465.

Norfolk and Western Railway
ONLY ALL RAIL LINE TO NORFOLK.

Schedule ln Effect May 16, 1910.
Leave Hyrd Btreet Station. Rlchmond. FOR

NORFOLK,: S:10 A. M., '9:00 A. M-, a3:00 P.
M. a4:10 p. M., b7:00 P. M.
KOR JaYNCHBURO AND THE WKST:

.6:16 A. M-, >.1:00 A. M-. bl2:l0 noon; a!i:00 P.
M-, '9:20 P. M.
Arrlve Rlchmond- from Norfolk: bll :3o A

M-, '11:411 A. M-, "6:50 P. M-, bl0:25 P. M.
.U:20 P. M. From the West: »6:60 A. M.,
01:30 p. M-. '8:05 P. M., .'9:00 P. M.
.Daily- aPutty, ex. Sunday. bSunday only
Pullman. Parlor and Sleeplne Cars. Caf«

DinliiB Cars. C. H, BOSLEY.
\V, B. BEVILL, D. P. A.. Kichmond, Va.

U- l'- A.| I_Thoke, Va,

Capital and Surplus
Two Million Dollars
A POWERFUL BANK
The large capital and surplus of this Bank make it

one of the most powcrful financial institutions in the
South.

Firms, corporations and individuals controlling large
undertakings will appreciate the advantages of business
affiliation with a banking institution of such magni-
tude.

Richmond, Va.

Ricu_oM,Mericfcl) & Potomac R.R.
TO AND FROM WASHING TON AND BEWND.
Leave Rlchmond I Arrlre Rlchmond
?i.SOA.M. Bjrd St.Sta.
?5.20 A.JI. Byrd St. Sta.
?5.46 A.M. Maln St. Sta.
*8.40A.3I. Bjrd St. Sta.
'12.03 noon Byrd St. Sta.
14.00 I'.:M. Iljrrd st.su.
M.lSP.M.KIba Station.
*5.IfiP.M. MalnSt.SU.
?8.20P.M. Bjrd St. Sta.

.7.60A.M. ByrdSt.SU.
311.25 A.M. Elfia SUtlon.
H1.86 A.M. Bjrrd St.Sta.
*1.12I'.M. Maln Rt. St*.
?2.46 P.M. Bjrd St.Sta.
*7.20 P.M. Bjrd St.Sta.
.D.OOP.M. Bjrd8t.SU.

.10.40 P.M. lUinNi.SU.
'12.50nlghtBiTd8t.8U.

ACCOMMODATION TRAINS-WEEKOAYS.
Leare Bjrd St. Sta. 1.30 P. M. for Frederleksbarc.
l-eare Klha Sta. 7.80 A. B., 13.30 P.M. for Albland.
Arrlre Byrd St.Sta.8.25 A.M. from Krederioksb'g.
ArriTe KfhaSU. 6.40 A.M.,6.30 P.M.fromAgbland.

.Daily. tWetcdara. gSundays only.
All traina to or from Byrd Street Station

(except trains leavlng 4.50 a. ro. and arriylac
ia.50 night) atop at Elba. Time of arrlvals and
dcparturos not euaraataed. Read ths slgna.

KltiDlOMi AND CH_SAJ.J3iA3£E BAY
RAILWAY COMPANY.

Schedule ot electric tratns to and irora
Ashland. stopplng at lntermedlata atatloni
upon algnal. Lv. Rlchmond (Broad and
Lauret Sts.): «:06b. '7-.10. 8:10b, 8:15, *nO:l».
11:10 A. _., 1:10, 2:10, 3:10b, 4:10, 5:30. 8:20,
7:10h, 8:10. 10:10. 11:45 P. M, Lv. Aahland:
.5:66, «7b, 8. 8b, 19. "31 A. M., ".': 3_. **L
2. 8. 4b. 6, 6, 7. 8b, 8, 11 P- M.

. Datly except Sunday. ." Sum»/ ..nly.
b Carrles baggage.

SBAnOARD AIR IJNB.
Southbound traina scheduled to leave Rlch¬

mond daily: 9:10 A- M-.Local to Norltna,
Ralelgh, Charlotte. Wllmineton. 1:20 P. M..
Sleepers and coaches, Atlanta. BlrmlnKham,
Savannah. Jac.ksonvllls and Florlda polnts.
10:50 P. M..Sleepers and coaches, Savannah,
Jacksonville, Atlanta, Blrroingham and
Memphls. Northbound trains scheduled to
arrlve Rlchmond datly: 6:33 A. M-, 6:05 P.

40 P. M.

&teamtioai-,
Baltimore Steam Packet Co.

Eaulpped wlth wlreless telegraphy.
TO BALTIMORE AND THB : ORTH VIA

NORFOLK AND OLD POINT.
Leave Richmond Datly except Lunday vla
N W. Ry. 3:00 P. M- Norfolk 6:80 P. M.
O. & a Ry. 4:00 P. M.. Old rolnt 7:30 P. M.
O. D. 8- S. Co. 7:00 P. M. tone day ln Nor.

Va.' Nav. Co. 6:80 A. M. iMonda;- Wednea-
day and Friday).
Tickets at all uffleea. For sv'.crooms ap.

Ply to W. M. flOYKlN. Aeent, 830 B. Maln
g'.ieot.

Deposit Your Savings
tn

THE

National State Bank
Richmond, Va.,

and receive 3% Per Annum Interest

Compounded Twice a Year.

BANK of SUSSEX and SURRY
DKNDROX. VIRGINIA.
P. D. itfiln, PreHident.

Ed.rnrd llojtcrs, Vlee-Prfc-ident.
E. 31. Riclinrd»on, Ca*'nler.

-'ollclta accounts of farmers. mer-
chanta. flrms and i»»dividuals.

4 Per Cent. Pald On Tlme Savtnss-
Accounta.

"Strong as the Strongest."
Open an Account With tha

Savings Bank of Richmond,
1117 East Maln Street.

R. A. PATTER50N, President
JAMES M. BALL, Cashier.

Illl-m.-.ll-i MHI ¦.III

ifetcamboats.

FOI« NOR-OILK AND NEW YORK.
_v. Rlcnmond (toot Ji.aU SO dally...7 P. M.
l.eava Newport News.5:00 A. M.
Arrlve Norfolk.«:00 A. M.
Conneota wlth maln llne slcamera leavln.

Norfolk for New York dally cxcopt Sunday
7-00 P. M. Connectlon also mado br N.
W. Ry S P- M. and C. O. Ky. at 4 P. JM.
Night Llne ateamerg atop at. Claremont v»
land or recelve paaaaneero on alsnal.
VIR-INIA NAVIGATION CO. Jamea Rlver

by dayll.ht for N'orfollc, Old Polnt. New-
port Newa and all Jamea Rlver landinse.
Steamer leaves Monday, Wednesda*' and
Frlday at 7:00 A. M. Frelght recelvWL for
all jHfiius Rlver landlnisa. Tlc-et office aa
S, _ut_ St.


